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HNuBectuumnonno apyxkecrso HAJAEX/IA A/l
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OTYET 3A BCEOBXBATHHUA 1OXOJ
3anepuona 01.01.2013 —31.03.2013 r.

(Bcnuxu cymu ca B XWIISAM JIeBa, OCBEH aKO HE € YIIOMEHATO JPYTo)

Beaexkn 31.03.2013 31.03.2012
DUHAHCOBY MPUXOIH 4 533 311
DUHAHCOBH Pa3X0IU (288) (277)
Heten pe3yJjrat oT PMHAHCOBH ONEPAIIUH 245 34
Pa3xo/u 3a MaTepuaii ¥ BHHIIHHU YCIyTH 6 (29) (7N
Pasxomu 3a mepconana (22) (22)
Hpyru pazxoau - -
006110 pa3xonau (51 29)
IMeuan6a/3ary6a npeau 1aHbIUU 194 5
Ieuan6a/3ary6a 3a roguHara 194 5
Jlpyr BceoOXBaTeH JOXO/ 32 FOJMHATa, HETHO OT JAaHBIH - -
OO0 BceoOxBaTeH 10x0/1 / 3aryda 3a roquHaTa 194 5

[ToscuuTenHuTe Genexku OT cTpaHuua 6 1o ctpanuua 14 ca HepaszenHa yacT OT (JUHAHCOBHSA OTYET.

Bopucnas Huknes
H3nmennuTenen qupekTop
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EI/&BEH CYETOBOJIMTEN



HNuBectuumnonno apyxkecrso HAJAEX/IA A/l
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OTYET 3A ®PUHAHCOBOTO CbCTOSSHUE
Ksm 31.03.2013 .

(Bcnuxu cymu ca B XWIISAM JIeBa, OCBEH aKO HE € YIIOMEHATO JPYTo)

Benexkn 31.03.2013 31.12.2012
AKTHUBHA
Tekyuu akTHBH
[Mapwynau cpenctaa 1268 704
Texyuw ¢prHAHCOBU aKTHBH 9 3011 3397
Bzemanus 10 47 47

4 326 4148

OBIIIO AKTUBH 4 326 4148
COBCTBEH KAIIUTAJI 1 TACUBHA
Co0cTBeH KanuTaJl
AKIMOHEPEH KanuTal 11 3935 3935
PesepBu 12 639 639
Henokpura 3a ry0a MuUHAIH TOAWHU (458) (442)
Tekymia nevyanoa/ 3aryoa 194 (16)
O0110 coOCTBeH KanuTAI 4310 4116
Macusu
3aabIKEHUS 13 16 32
OO0110 macuBM 16 32
OBIIO COBCTBEH KAIINTAJI U ITACUBHU 4 326 4148

[Tosicuutennute GenexKn ot CTpaHHLa 6 no CTpaHHLa 14 ca HEpasJiejiHa 4acT OT (DHH&HCOBHSI OTHECT.

Bopucnas Huknes
H3nmennuTenes aupexTop
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EI/HBCH CUHETOBOJUTE



HNuBectuumnonno apyxkecrso HAJAEX/IA A/l
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OTYET 3A IPOMEHUTE B KAIIUTAJIA
3anepuona 01.01.2013 —31.03.2013 r.

(Bcnuxu cymu ca B XWIISAM JIeBa, OCBEH aKO HE € YIIOMEHATO JPYTo)

Hepa3snpen
Pe3zepBu €JIeHa
npu neyanoda/
AKuUMOHepeH Oomm eMUTHPaHE HEMOKPHUTA
KAIUTAJ pe3epBH HA aKINHU 3ary0a O0uro

Ha 01.01.2012 r. 3935 389 250 (442) 4132
Pasnpenenenue Ha neganbara - - - - -
[Tewan6a wm 3ary0a 3a roguHaTa - - - (16) (16)
Jpyru BceoOXBaTHH JOXO/HM 32 TOJIWHATA - - - - -
OO0 BceoOXBATEH 10XO0/ - - - (16) (16)
Ha 31.12.2012 r. 3935 389 250 (458) 4116
Ha 01.01.2013 r. 3935 389 250 (458) 4116
Pasnpenenenue Ha meyandara - - - - -
[Tewan6a wmm 3ary0a 3a rogquHaTa - - - 194 194
Jpyru BceoOXBaTHU JOXO/M 3a TOIMHATA - - - - -
OO0 BceoOXBATEH 10XO0/ - - - 194 4310
Ha 31.03.2013 r. 3935 389 250 (264) 4310

[ToscuuTenHuTe Genexku OT cTpaHuua 6 1o ctpanuua 14 ca HepaszenHa yacT OT (PUHAHCOBHSA OTYET.
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Bopucnas Huknes
H3nmenHuTENEH AUpEKTOp

EI/aBeH CUETOBOJMUTEN



HNuBectuumnonno apyxkecrso HAJAEX/IA A/l

OTYET 3A HAPUYHUTE NNIOTOIIU
3a mepuoaa 01.01.2013 — 31.03.2013 r.

(Bcuuku cymu ca B XWIISIM JI€Ba, OCBEH aKO HE € YIIOMEHATO JIPYTO)

IMAPAYHUA ITOTOIM OT UHBECTHIIMOHHA JEMHOCT
Crnenuanu3upaHa UHBECTULIMOHHA J1e{HOCT:

[Moctrrutenust ot mpoxax0a Ha (HUHAHCOBH aKTUBU

[namanus 3a nokynka Ha (UHAHCOBU aKTUBH

[MocThruteHust OT IMXBU, KOMHUCHOHHU U IPYTH TIOA00HU

[Inamaans o TMXBU, KOMICHOHHU U JPYTH IIOZOOHN

ITony4yenu nuBUAEHTH

[Mpuxonu/pa3xoau OT BayTHH Ollepaliu

HeTHH Napu4HU MOTOLM, U3M0JI3BAHU B HHBECTUIIUOHHA I HOCT

HAPAYHHU MMOTOIM OT ONNEPATUBHA JIEMHOCT
[Tnamanus no HecnenMaaIM3UpaHa MHBECTULIMOHHA IeHHOCT
[Inamanus CBBP3aHU ¢ Bb3HATPAKACHUSL

Jpyru miamanuys 1o Heclienualu3upaHaTa UHBECTULIMOHHA IEHHOCT
HeTHu napu4yHy NOTOLM OT ONEPATHBHATA AeiiHOCT

MAPUYHU MMOTOIUA OT ®PUHAHCOBA JTEMHOCT
Edexr oT npomsiHa Ha BaTyTHUTE KypCOBE

HetrHu MNapu4YHU NMOTOIM, U3IMO0JA3BAHU BbB (l)l/lHaHCOBa JieiiHOCT

Herno HamajieHMe/yBelM4YeHHEe Ha NAPUYHHUTE CPeICTBA W NAPHYHHTE

€KBHBAJICHTH

Hapnqlm CpeacTBa U NAPUYHU €KBUBAJICHTH B HAYAJI0TO HA Mepuoaa

ITapnyHu cpeacTBa U MAPMYHM €KBHBAJEHTH B Kpas Ha Nepuoia

31.03.2013 31.03.2012
807 643
(201) 97)
17 51
(2) (1

4 R

4 R

629 596
(43) (30)
(22) (22)
(65) (52)
564 544
704 810
1268 1354

[ToscHuTennuTe Genexxku OT cTpaHuua 6 10 cTpaHuua 14 ca HepasjenHa 4acT OT (PMHAHCOBMSA OTYET.
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Bopucnas Huknes
U3nbnnuTeneH 1upeKkTop

EI/aBeH CUETOBOIUTEN



HNuBectuumnonno apyxkecrso HAJAEX/IA A/l

U Hanexxna AJl
INOACHUTEJHMU BEJIEXKKHA
(Bcuuku cymu ca B XWIISAIH JIeBa, OCBEH aKo HE € YIIOMEHATO APYTO)

1. O6ma undopmanus

NI ,,Hanexna” A/l € MHBECTHLMOHHO JIPY>KECTBO OT 3aTBOPEH THIl perHcTpupano B PemyOmuka Benrapust nmo ¢pupmeno
neno N 13472 ot 1996 r. c¢be cepanumie u anpec Ha ynpasienue: rp. Codus, yn. Enoc N 2, et.5

OcHoBHaTa JieifHOCT Ha J[py’KecTBOTO € MHBECTHUpPAHE B IEHHN KHIDKA, KATO OCHOBHATA II€JI € TapaHTUPaHE Ha HHTEPECHTE
Ha aKIHOHEpPHUTE Ype3 Ch3/aBaHe Ha OajaHCHpaH MOPTQEHT OT LEHHH KHWXKA U (UHAHCOBH MHCTPYMEHTH ONTHMAITHO
ChUETaBaIl BUCOKA JTOXOAHOCT M MUHUMAJIEH PHCK.

3akoHa 3a Hy6HPI‘{HO npeajiarane Ha IECHHU KHUXaA, 3aKkoH 3a JICHHOCTTA HAa KOJCKTHBHUTE WHBCCTUIIMOHHU CXCMHU W Ha
Apyryu NpeanpusaTrus 3a KOJICKTUBHO HHBECTUPAHE W CBBP3AHUTE C HETO IOA3aKOHOBH AKTOBE Ca OCHOBHOTO CIICIUAIHO
3aKOHOAATECJICTBO, KOCTO Kacac JIEMHOCTTA Ha APYKECTBOTO.

JpyxectBoTo mpuTexaBa auueHs or Kowmwucus 3a ¢unancoB Hamzop (KOH) 3a usBbpmBaHe Ha JeHHOCT Karto
HMHBECTULUOHHO JIpykecTBO OT 3aTBOpeH Tul Ne61-MJ] ot 03.07.1998r., mpenszpaneno ¢ Pemenne Ne 02-HJ1 ot 06.01.2006
T.

Heitroctra Ha W/ Hamexxma AJ] mo wn. 164, an.1 ot 3IIILK ce ympasnsaBa ot Ynpasmsasamio apyxkectso “TIOBK Acer
MenumxmbeHT” AJl, chriacHo moroop Biu3aml B cuia Ha 20.08.2004 r.

Bbanka nemosutap Ha [pyxxectBoTo € YHuKpeaut bynbank AJl, ceriacao JloroBop 3a Ieno3uTapHU yCIyTH cKifodeH Ha 06
ronu 2001 1.

Jpy>ecTBOTO MMa €IHOCTEIeHHA cucTeMa Ha yrpasieHue oT ChbBET Ha AUPEKTOPUTE B TpUUJIeHEH cheTaB. OpraHute 3a
yIpaBJeHue Ha JpyxecTBoTO ca OO0Io chOpanue Ha akuuoHepuTe 1 ChBET Ha TUPEKTOPUTE.

Axuunre Ha JIpy»*KecTBOTO ca caMo Oe3HaIM4YHH, MOMMEHHH, OOMKHOBEHH C MPAaBO HA €UH TJac Bcska. HomunHanHaTa
cTorHOCT Ha exHa akuus € 1.00 /enun/ nes.

2. ba3a 3a m3rorBsine

Jlpy>ecTBOTO M3rOTBsI (PMHAHCOBHTE CH OTYETH B CHOTBETCTBHE C W3UCKBAaHUATA HAa MeEXIyHApOIHUTE CTaHIAPTH 3a
¢unancoso oruurane (MC®PO), npuern ot EBponeiickns cpro3 (MCDO, npuern ot EC).

Hacrosimusat roauiieH (UHAHCOB OTYET € M3TOTBEH IPH Cla3BaHE Ha MPHHIMIA HA UCTOpUYECKaTa IeHa. B ompeneneHu
ciyvau, cbriiacHo mpuioxumute MC®O, npu MocaeBaiioTo OlEHIBAHE HAa HAKOM aKTHBH W/WJIM MACHBH € MPHIIOKEHA
TSAXHATa CHOpaBeUIMBa WM Jpyra CTOWHOCT, KaTo TOBa € OIOBECTEHO MO MOAXONALIMS HauWH. BCWYKM JaHHU ca
MPEJICTABEHU B HACTOSAIINS (PUHAHCOB OTUYCT B XHJISI/IU JICBa.

Be3npueruTe CUETOBOIHU MOJUTHKH Ca IIOCIEAOBATEIHH C TE3H, NPIJIAraHU Ipe3 MPEAXOJHHUS OTYETeH IEePHOI, C
M3KIFOYeHne Ha cienaute HOBU U m3MeHeHH MC®O u Pazacuenns Ha KomwureTa 3a passcHeHus mo MeXIyHapOaHUTE
cTanaapty 3a ¢puHaHcoBo oruutane (, KPMCDO”), Bp3npuern ot [pyxkectBoro KbM 1 sinyapu 2012 r.:

Hsikon HOBM cTaHIapTH, MIPOMEHHU B CTAHIAPTU M pa3siCHeHus, ojo0peHu 3a npunarane ot EK, morar ma Obaar mo-paHo
MIPWIOKEHH B TOTUIIHUSA Tleproj 3aBbpiiBani Ha 31 gexemBpu 2013 T., BEIIPEKH Ue BCE Ol HE ca 3aAb/DKUTEITHU MPEAH
cnensain nepuof. Te3u mpomeHn B MCDO He ca Ol Mo-paHO TPHIIOKEHH MPH U3TOTBSHETO HA TO3W (PMHAHCOB OTYET.
JIpy>KecTBOTO He IIaHWPa J1a MpHUJIara Te3u CTaHAapTH MO-PaHo.

Cmanoapmu, pazsacHenHus u RPOMeEHU 8 CMAHOAPmMU, KOUMO He Ca OUIU NPUTIOHCEHU NO-PAHO — 0000PEHU 3a NpuUNazane
om EK



HNuBectuumnonno apyxkecrso HAJAEX/IA A/l

o [TIpomenu B MC®DO 7 OnoecrsiBane — Kommnencupane Ha (UMHAHCOBY aKTHBH M (DMHAHCOBU MACHBH, CE IMPHUIIAraT Haii-
KBCHO OT HayaJlHaTa JaTa Ha IIbpBaTa (PMHAHCOBA TOJMHA, 3amoyBamma Ha wi cieq | sayapu 2013 1. [pykecTBoTO He
OuaKBa MPOMEHHUTE Ja MMaT e(eKT BbpXy (GHHAHCOBHS OTYET, Thil KATO HE MpWJIara KOMIICHCHpAHE 3a CBOHTE
(hMHAHCOBY aKTHBU M (PMHAHCOBU ITACHBU H HAMA IIOOATHU CIIOPa3yMEHUS 332 KOMIICHCHPAHE.

o  MC®O 10 Koucoruouparu gunarcosu omuemu, MCDO 11 Cvemecmuu npeonpuamus, MCDPO 12 Onogecmsasane na
osnosu yuacmus 6 opyeu npeonpusimusi 1, MCC 27 Unousudyannu unancosu omuemu (2012), xoiiro 3amens MCC 27
(2008) u MCC 28 Unsecmuyuu 6 acoyuupanu u cvemecmuu npeonpusmus (2012), xoiiro 3amenss MCC 28 (2008) ce
mpujaraT Haii- KbCHO OT HayalHaTa JaTa Ha ITbpBaTa ((MHAHCOBA T'OJIMHA, 3ar04Bania Ha wiu ciex | sayapu 2014 1. He
Ce OYaKBa TE3W CTAaHAAPTH Ja UMar e(peKT BbpPXY (DUHAHCOBUS OTYET, Thil Karo HsAMa Aa JOBEAE 1O MPOMSHA B
CYETOBO/IHATA MOJIUTHKA.

e MC®O 13 Oyensgane na cnpasedruséa cmoliHocm NMPENOCTaBs SIUHEH M3TOYHUK HA HACOKH 33 TOBA KaK CE OIICHSBA
CIpaBeyIUBa CTOWHOCT, W 3aMEHS HACOKHTE 3a ONpeAeisHEe Ha CIPaBeUIMBa CTOMHOCT, KOMTO B MOMEHTa ca
pasnpbcHatd B paznuuHute MC®PO. C manku wuskmoueHus, MCDO 13 ce mpuiara KoraTo OIlEHSIBaHE WU
OTIOBECTSBaHE Ha CIpaBEAIMBATAa CTOWHOCT C€ M3MCKBA WM JOITyCKa OT APYT CTaHAapT. I. JpyXecTBOTO HE O4yakBa
MC®O 13 na uma chuiecTBeH edekT BbpXY (MHAHCOBHS OTYET, Thi KaTo PHKOBOACTBOTO CUUTA, Y€ METOAUTE U
JIOITyCKaHMATA M3IIOJI3BAHH TEKYIIO 32 OICHSIBaHE Ha CIpaBeiINBa CTOMHOCT choTBeTcTBAaT HA MCDO 13.

[pomenu B MCC 1 [Ipedcmassane na nozuyuu om opye ceobxgamen 00xo0 ce IMPUIaraT Hai-KbCHO OT HayallHaTa Jara
Ha bpBaTa (pHHAHCOBA TOAMHA, 3arouBama Ha win cien 1 ronmm 2013 1. [IpoMeHnTe He ca pelieBaHTHU 32 QUHAHCOBUS
otuet Ha J[pyxecTBOTO, THI KaTo J[pyKeCcTBOTO HAMa JAPYT BCEOOXBATEH TOXO/I.

HoBnu CTAaHJAPTHU U Pa3ssiCHCHHUSA, KOUTO BCE OLII¢ HE CA MPUJIOKCHH

o T[Ipomenen MCC 19 JJoxoou na naemu auya ce npuiara Halk-KbCHO OT HaYaJIHATA JaTa Ha IbpBaTa (UHAHCOBA TOAUHA,
3aroyBaria Ha win cien 1 sayapu 2013 r.
[IpomennuTe He ca peneBaHTHH 3a (UHAHCOBHA OTYET Ha J[pyxkecTBOTO, ThH Karo J[pyKecTBOTO HiIMAa ILIAHOBE C
TIeUHUPAHA JOXO/H.

e [lpomenn B MCC 12 Omcpouenu oanvyu: Bwscmanosssane na 6azoeume axmueu ce TpUiIarar Hai-KbCHO OT
HavajlHaTa JjaTta Ha mbpBaTa (PMHAHCOBA rO/IMHA, 3armoyBama Ha win cien 1 sayapu 2013 r. JIpy»ecTBOTO HE O4akBa
NpoOMEHHUTE Ja MMaT e(ekT BbpXy (MHAHCOBHSI OTHYET, Thil Karo HsIMa Ja JOBeJaT OO0 NPOMsHA B CYETOBOJHATA
MOJIUTHKA.

e IIpomenn B MCC 32 Komnencupane Ha uHaHcosu axmuseu U QUHAHCOBU nacusu, Ce TPUIIATaT HAW-KBCHO OT
HadJaJHaTa JlaTa Ha IIbpBaTa (PMHAHCOBA TOAWHA, 3armoyBaiia Ha win cief | sayapu 2014 r. JIpykecTBOTO HE 0YaKBa
IIPOMEHHTE Ja UMaT e(eKT BbpPXy (MHAHCOBHS OTYET, Thil KaTO HE IpWiIara KOMIIEHCHpaHE 3a CBOMTE (pUHAHCOBU
AKTHBH ¥ (PMHAHCOBM MACHBU U HIMa IJI00ATHH CIIOPa3yMEHNs 32 KOMIICHCHPAHE.

o Pazscaenue KPMC®O 20: Paszxoou 3a paskpusane 6 npousso0CmeeHama paza Ha HA03eMHA MUHa Ce TIpuaaraT Hai-
KbCHO OT HAayaJiHATa J]aTa Ha II’bpBaTa (PMHAHCOBA OJIMHA, 3amouBaiia Ha win cien 1 sayapu 2013 r. JIpykecTBOTO He
OYaKBa MPOMEHUTE Jla UMAT €(PeKT BbpXy (PMHAHCOBHS OTYET, Thil KaTO HAMa JIEHMHOCTH IO pa3KpHBaHE 3a HaJ3eMHa
MHHA.

e I3menenus B MCOO | Cunna xunepungrayus u npemaxeare Ha uxcupanume oamu npu NbpEOHAUAIHO NPUNACAHe
ce mpuiiaraT Haii-KbCHO OT HayajHaTta Jiata Ha MbpBara (PMHAHCOBA OJMHA, 3aroyBamia Ha win ciaex | sayapu 2013 1.
JIpy>XecTBOTO HE OYaKBa IIPOMEHUTE 12 UMaT e(eKT BbpXy (PUHAHCOBHSI OTUET.

Cmanoapmu, pazacnenus u npomenu ¢ cmanoapmu uzoadenu om CMCC/KPMC®O, koumo éce oue He ca 0000peHu
3a npunazane om EK:

CrnenHuTe HOBU WJIM PEBHU3HMPAHM CTAHAAPTH, HOBH PA3ICHEHHWS M IMPOMEHU KBM CHIIECTBYBAIM CTAaHIAPTH, KOUTO KBM
OTYETHATA JiaTa ca Bedue m3maneHn ot CbBera Mo MeXayHapomHu cueroBomnu ctanmapté (CMCC), Bce omie He ca oWl
omoOpenn 3a mpuinara€e oT EBpomelickaTa KOMHCHS W CHOTBETHO HE Ca B3€TH INpeN BUJA NPH H3TOTBSIHETO HAa TO3H
¢uHaHcoB order. [laTuTe Ha BIM3aHE B CHJA 3a TAX IE 3aBHCAT OT PEIICHUETO 3a OJOOpEHHE 3a MpHiaraHe Ha
EBpomneiickata KOMUCHS.



HNuBectuumnonno apyxkecrso HAJAEX/IA A/l

e MC®O 9 Dunancosu uncmpymenmu (uzoaoer Hoemepu 2009) u [Honwvanenus xkom MCPO 9 (uzdadenu oxmomepu
2010) e mpunoxum ot 1 sHyapum 2015 r. m Moxe na mpoMeHH Kiacu(UKanusATa M OIEHKaTa Ha (PUHAHCOBH
WHCTPYMEHTH.

Wsmenenns 8 MCDO | 3aemu omnycnamu om npagumencmeo ca IpwioxXuMu ot 1 ssayapu 2013 T.
[omobperus 8 MCDO 2009-2012 ca npunoxxumu ot 1 stayapu 2013 1.
[pomern 8 MCDO 10, MCDO 11 u MCDO 12 Hacoku no npemunasane ca npwioxxumu ot 1 sayapu 2013 .

e [Ipomenu B MCDO 10, MCDO 12 u MCC 27 Unsecmuyuontu opysicecmea ca Ipwiokumu ot 1 ssayapu 2014 T.

JIpy>XKecTBOTO HE MpUTEXaBa KOHTPOJ BBPXY APYTH NPEANPHUATHS U TO3U (PUHAHCOB OTYET € MHAMBUIAYATHHUAT oTueT Ha VJI
HAJEXIA AL

2.1. Ipu6IM3KUTEeIHN OLICHKHU U MPEAI0JI0KeHUS

CbcTaBsHEeTO Ha (PMHAHCOBHSA OTYET Hajlara pPbKOBOJCTBOTO [la HAIIPaBH NPUOJIM3UTEIHN OLIEHKH M IPEII0JI0OKEHHS, KOUTO
BIIUSIAT BbPXY CTOMHOCTTA HAa OTYETEHUTE aKTUBH U IIACHUBU, U OIIOBECTSABAHETO HA YCIOBHM aKTUBU U IACUBU KbM JlaTaTa
Ha oTyeTa 3a (PMHAHCOBOTO CHCTOSIHHE, KAKTO M BBPXY OTYETEHHTE NPUXOJM M pa3xoau 3a nepuoaa. DakTuueckure
pe3yaTaTu B ObJelle MOorar Jia e pa3jidyaBaT OT HallpaBeHUTE HMPUOIU3UTENIHN OLIEHKU M pa3iMKaTa Jia € ChLIECTBEHA 3a
¢uHaHCcOBHA oT4eT. Te3n OLEHKH ce TNpepasriiexIar peryiIsspHO M ako € HeoOXoquMa IpOMsHA, MOCieaHara ce
OCUETOBOJISIBA B IEPHOAA, IPE3 KOUTO € CTaHalla U3BECTHA.

3. ChbecTBEeHH CYETOBOAHH MOJIUTHKH
I[Ipu3HaBaHe HA MPUXOANTE U Pa3XOIUTE

HpI/lXOI[I/ITe " pa3zXoAguTe C€ HAYUCIABAT B MOMCHTA HAa TAXHOTO BBb3HUKBAHC, HE3ABUCUMO OT MAPUYHUTEC IMOCTHIUICHUA U
TIaIaHus. OTYUTAHETO UM CE M3BBPLIBA IIPU CIIa3BAHC HA U3MCKBAHCTO Ha IMPUYNUHHA U CTOMHOCTHA BPB3Ka MCKAY TAX.
ITpuxoxute ce OLEHABAT IO CIpaBeIMBaTa CTOWHOCT Ha IOJIy4eHOTO MU IOUISKALIOTO Ha M0Iy4aBaHe Bb3HATPAXKACHHUE
noJ popmara Ha MapUYHU EKBUBAJICHTH WM MTAPUYHU CPEICTBA.

[Mpuxomure ce oTpa3sBaT BbB (PUHAHCOBHUS PE3YJNTAT 32 NEPUOA, NIPE3 KOMTO € OChIIECTBEHa OllepalyusITa, HE3aBUCUMO OT
Neproa Ha U3IUIAIAHEeTO H.

[TpuxoauTe OT JHMXBU Ce NMPH3HABAT MPU HAYUCIIABAHETO HA JIMXBHUTE (KAaTO CE M3IIOJ3BAa MeToAa Ha e(EeKTHBHHUS JIMXBEH
NPOLEHT, T.€. JHXBEHHAT IPOLEHT, KOWTO TOYHO NHCKOHTHpPA OYAaKBAHWUTE OBICIIM NapH4HH IOTOLM 32 NEepHoJa Ha
OYaKBaHUS KUBOT Ha (PMHAHCOBHUS HHCTPYMEHT JI0 OalaHCOBaTa CTOMHOCT Ha (PMHAHCOBHSI aKTHB).

EdexTn oT npoMsiHa Ha BAJlyTHHTE KypcOBe

@DUHAHCOBUAT OTUET € MPEACTaBeH B OBJITapCKH JIeBa, KOSATO € (pyHKIMOHATHATA BalyTa M BayTaTa Ha MPECTaBsHE Ha
npyxkectBoto. CAEIKUTE B Uy>KAECTPaHHA BalyTa 'bPBOHAYAIIHO CE€ OTpa3siBaT BbB (hYHKIMOHAIHATA BaIyTa IO OOMEHHHMS
KypC Ha JaTaTta Ha CHACJIKara. MOHeTale/ITe AKTHUBU U MaCUBU, ACHOMUHHUPAHU B YYXJICCTPAaHHU BAJIYyTH CC NPEU3UYUCTIABAT
BbB (DYHKIMOHAIHATa BAIyTa, B Kpast HA BCEKH Mecel], 110 3aKJII0UNTETHNS 0OMeHeH Kypc Ha bwinrapcka Haponna banka 3a
MociIeAHusl padOTeH JIeH OT CBOTBETHHUS Mecell. BCHYKM KypcOBM pa3iMKH Ce NpU3HaBaT B OTYETa 3a JIOXOAUTE.
HemoneTrapHHTEe aKTUBH U [TACHBHU, KOUTO CE OLIEHIBAT MO0 UCTOPHYECKA LIeHa Ha MPUI00MBaHE B Uy)KJEeCTpaHHA BalyTa, ce
MPEeBPBIIAT BBB (PYHKIMOHATHATA BallyTa 10 OOMEHHUS Kypc KbM JlaTaTa Ha IbpBOHAYAIHATA ClIeNKa (TIpUIoOuBaHe).

DUHAHCOBH AKTUBH
@unancosute aktuBu Ha W] ,,Hanexna” AJl ca wiacudpuuupaHu Kato Jbp)KaHW 3a THPryBaHE, Thil KaTO ca 4acT OT
mopTdeis oT prUHAHCOBM HHCTPYMEHTH NPUIOOUTH ¢ 11eT 1a ObAaT npoJaieHu B OJIM3Ko Obaere.

ITvpsonauanrna oyenka - UEHHUTE KHUTU CE OLICHSABAT IO LieHa Ha Npua0OMBaHE, KOSTO ce (opmupa OT CTOMHOCTTA,
3arulaTeHa 3a NpUI0OMBAHETO UM M OT pa3XxoIuTe 3a MpHUAOOMBaHE - TaKCH 3a OAaHKOBH YCIYTH, XOHOpapH, OpOKEpCKU
yciyru v aAp. PUHAHCOBHUTE aKTHBHU Ce NIPU3HABAT Ha JjaTaTa Ha CEThJIMEHTA.

OueHKa cneo NnbpeOHAUATIHOMO npusHaedane - CJ'ICH OBbPBOHAYAJIHOTO MPHU3HABAHE, BCUYKHU (I)I/IHaHCOBI/I aKTHUBH CC€
KnacmbnunpaT KAaTO aKTUBU AbPrKAHU 3a ThbPIryBaHC U CC€ OLICHABAT I10 TAXHATa CIIpaBECAJIMBa LICHA. B Kpast Ha BCCKHU MCCCIL
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CC M3BBpLIBA NPOMsIHA Ha ClpaB€AjiMBaTa IiCHa Ha (l)I/lHaHCOBI/ITe AKTHB, KaTO U3MCHCHUETO Ha CIIpaBCjiMBaTa II€HA Ha
(bl/lHaHCOBl/ITe AKTHBH, CC IIpHU3HAaBa U OTpa3sBa KaTo reyanda win 3ary6a B OTYUECTA 3a JOXOOHUTE.

THpunyunu na oyenvunama deunocm ua HUJ[ ,, Haoexcoa” AJ]

OCHOBHHTE U 3aJbJDKUTEIHY TPUHININ, BBPXY KOUTO CE OCHOBaBa OLIEHbYHATA JICHHOCT ca:

- M3II0JI3BaHE Ha €IMHHA M MOCJIEI0BaTeNIHA CUCTEMA 32 OLICHsIBaHE Ha aKTHBUTE OT NOpTQeiiia, 3a B3eMaHe Ha PEeLIeHUs
1 KOHTPOJT;

- cucTeMa 3a chOMpaHe Ha MH(OPMAIMs, CBbp3aHa C ONPEAEIIHETO Ha HETHATAa CTOMHOCT Ha aKTUBUTE - U3TOUYHHUIN Ha
nH(opManus, 1 BUJOBE;

- TIpaBuiIa 3a n30ArBaHE Ha KOH(IMKTH Ha MHTEPECH M 3a OCUTYpsIBaHE Ha 3alllTa Cpelly PasKpHBAaHETO Ha BHTpPEIIHA
nHdpopMmanus;

- TIPOTOKOJIMpaHe Ha OOCHKAaHHUATA, CBbP3aHU C ONpPEJIENTHETO Ha HETHATa CTOMHOCT Ha aKTHWBUTE, W NIpUJIaraHe Ha
CHOTBETHHTE JJOKyMEHTH KbM IIPOTOKOJIHUTE;

- TEXHOJIOTWYHO W ITPOTPaMHO OCHUT'YPsIBAaHE IPH OIIpe/essiHE Ha HETHATa CTOMHOCT Ha aKTUBUTE;

- CHCTeMa 3a ChXpaHsABaHE M 3alllUTa HA JOKyMEHTAaIUsATa, CBbP3aHa C ONpPEE/SIHETO HETHATa CTOWHOCT Ha aKTUBHTE,
Ha XapTHEeH U HAa MarHUTEH HOCUTE.

OCHOBHHM IIPHHIMIY NIPH OLICHKA Ha akTuBuTe Ha U/ ca:

- OueHkara Ha aKTUBHU Ha APYXKECTBOTO, CE U3BBPIIBA 3a BCEKHM aKTUB, BKJIIOUUTEIHO U 32 IBPBOHAYAIHO MPU3HATUTE
KBbM J]aTaTa Ha OLICHKATa.

- Ilpu mepBoHavanHo mnpumoOMBaHe (NpU3HABaHE) Ha aKTHB - 110 [IEHA Ha HErOBOTO INpPHIOOWBAaHE, BKJIIOYBAINA M
pa3xoauTe 1O CHAENKATa.

- [Jarara Ha npupoOuBaHe (IIpHU3HAaBaHE), CHOTBETHO IpojaxOara (OTHHMCBAHETO), HA BCEKM aKTWB, € jJarara Ha
CETBJIMEHT.

- Ilpu nocneasamo OLIEHsABAaHE HA aKTUB - 10 COTBETHUS pEMl U Ha4uMH, onpeeineH B [IpaBunara 3a oLeHKa Ha aKTUBHUTE
IIPUETH OT JPY>KECTBOTO M 0/100peHn oT Komucust 3a prHaHCOB HA/I30P.

IlonuTHKHU 1O YHnpaBJicHHE€ HA pUCKaA

UM ,Hagexnma” AJl nma msrotBenn [IpaBuia 3a OIEHKa W yHpaBiICHHE HAa PHUCKa, KOHTO ca BHECEHH M OJOOpPEHH OT
Komucus 3a ¢unancoB Hagzop. YnpasmsiBamoro apyxectBo (Y]), koero ympasisBa akruBure Ha W] “Hamexnma” AJ]
uaeHTU(UINpPa U U3MEPBa BCUUKU PUCKOBU (PAKTOPH, CBBP3aHU C OTASIHUTE HHCTPYMEHTH B MOpPTQeiiia Ha JpyKECTBOTO,
clie]] KOeTO U3MepBa o0Iara eKCHo3uIus Ha opTdeiiia KbM Te3u (aKTOPH M B3eMa PEIICHUS 3a JIMMUTH, TOJIEPAHTHOCT U
yIpaBJIeHUE Ha PUCKOBETE Ha MOPT(HEITHO HUBO.

CuBeThT Ha qupekTopuTe Ha Y /[ uMa ciegHuTe OTTOBOPHOCTH IO yNpaBJIEeHHE HA PUCKa:

- cJeU 3a CIIa3BaHEeTO Ha IIPaBUIIaTa 3a YIPABICHUE HA PUCKA M y4acTBa aKTUBHO B MpoOLEca 10 YIPaBICHUE HA PUCKA.

- ompezens pUCKOBaTa MOJIMTHKA HA MHBECTULIMOHHOTO APYXKECTBO, KOETO YIPaBIsIBa.

-KOHTPOJIMpa PHUCKOBHUTE (AKTOPH 3a HMHBECTUIMOHHOTO JPYXECTBO 4Ype3 OOCHKIaHe Ha [OKJIagd, BHECEHH OT
W3ITBIHATETHNS TUPEKTOP U B3EMa PELICHHUs B TPAHUIINTE HA CBOUTE PAaBOMOIIIHS.

- U3BBPILIBA IEPUOJMUYCH €KETOJICH TIPETJIe/l Ha OIUTHKNUTE U CTPATETHUTE 33 YIPABJICHHE HA PUCKOBETE.

- B3eMa peLIeHHs 33 KaJ[poBo, COPTYEepHO U JPYTo OCUTYpsIBaHE Ha JCHHOCTHTE MO YIPABICHUE HA PUCKA.

OCHOBHHTE PUCKOBE, HA KOUTO € H3JI0KEHO APYKECTOBO Ca:

Ilazapen puck - Bb3MOXXHOCTTA J]a CE peaM3upar 3aryOon mopaan HeOIaronpusITHU Ma3apHU M3MEHEHUs B CTOWHOCTTAa Ha
¢uHAHCOBUTE HHCTPYMEHTH. KOMIIOHEHTHTE Ha Ma3apHUS PUCK ca:

Jluxgéen puck - PUCKBT OT HaMasiBaHE HAa CTOMHOCTTA HAa WHBECTHLMATA B JaAeH (PUHAHCOB WHCTPYMEHT IOpaIu
N3MEHEHHNE Ha HUBOTO Ha JIMXBEHUTE MPOICHTH.

Banymen puck - puckbT OT HaMaJIsIBAHE HA CTOWHOCTTa Ha WHBECTHLMATA B JaJlcH (PMHAHCOB MHCTPYMEHT, AEHOMHHHUPAH
BBB BaJyTa, pa3JInuHa OT JIEB, IOPaJH U3MEHEHNE Ha Kypca Ha OOMsIHA MEXK/Ty Ta3H BalyTa M JieBa.

Ilenosu puck - pUCKBT OT HAMalsBaHE Ha CTOWHOCTTA HAa WHBECTHLMATA B JaJeH (PUHAHCOB MHCTPYMEHT IOpaIH
HeOIaronpusATHA IPOMEHH Ha HUBATa Ha Ma3apHUTE LCHU.

JIuxkeuden nazapen puck € Bb3MOXXHOCTTA OT 3aryOH WM TPOITYCHATH ITOJI3U TOpaJd HAIOKUTEIHU WIA NPUHYIUTEITHU
MpoJaXOW Ha aKTHBU NPH HEOJIAroNpUATHU IAa3apHU YCIOBHS HA THPCEHETO M MpEAaraHeTo (KaTo HalpHMep HHUCKO
THPCEHE NPH HATMYMETO Ha CBPBXIIPEIaraHe).
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Hughnayuonen puck e BEepOSITHOCTTA OT ITOBHIIABaHE HA OOIIOTO paBHMINE HA IIEHWUTE B MKOHOMHKATa, B CIEICTBHE Ha
KOETO HaMmallsiBa MOKyMaTejIHaTa ClIOCOOHOCT Ha MECTHATa BajyTa - JieBa. MH(IAIMOHHUTE MTPOIIECH BOJST 10 HAMAJICHHE
Ha peayiHaTa JOXOAHOCT, KOSTO MOJTy4yaBaT HHBECTUTOPHTE.

Kpeoumen puck € Bb3MOXHOCTTA OT HamajssBaHE Ha CTOWHOCTTA HA MO3MLMATA B €JUH (DUHAHCOB HMHCTPYMEHT IMpH
HEOYaKBaHH ChbOMTHUS OT KPEAUTEH XapakTep CBbP3aHH C EMUTEHTUTE Ha (PMHAHCOBU MHCTPYMEHTH, HACPEIIHATA CTPaHA 110
00pCOBHU U U3BBHOOPCOBU CEJIKH, KAKTO U JIbPKABUTE B KOUTO T€ M3BBPIIBAT JEUHOCT;

Onepayuonen puck e Bb3MOXHOCTTA J]a CE€ peaM3upaT 3aryou, CBbp3aHH C TPEIIKH WM HECHBBPIICHCTBA B CHCTEMaTa Ha
OpraHu3aiysi, HeJ0CTaTh4YHO KBaJU(UIMpaH MEepcoHall, HeOJNArONPHUATHA BBHIIHM CHOWUTHS OT HE()UHAHCOB Xapakrep,
BKJTIOYHTEITHO U IIPAaBEH PHUCK;

JIukeuoen puck € Bb3MOKHOCTTA OT 3aryOH OT HAJIOKUTETHH MPOIaXKON Ha aKTHUBH NPH HEOIAroNpHsTHU Ta3apHU yCIOBHS
3a MOCpeIaHe Ha HEOYaKBAaHO BH3HUKHAIHN KPATKOCPOUHHU 33bIDKEHHS.

Puck om KoHyenmpayus — Bb3MOXKHOCTTa OT 3ary0a 1opajy HelpaBuiHa JuBepcu(UKalus Ha eKCIIO3UINU KbM KIIMEHTH,
IPYIU CBbP3aHH KIMEHTH, KIIMEHTH OT €IMH U ChIl MKOHOMHUYECKH OTpachi, reorpadcka o0sacT Wik Bb3HUKHAT OT €HA U
ChINA JEHHOCT, KOETO MOXE Ja MPUYMHHA 3HAYUTEIHHU 3aryOn, KakKTO M PUCKBT, CBBP3aH C TOJIEMH HEMPEKH KPEAUTHH
€KCITO3HIINH.

3aeMu 1 B3eMaHus

3aeMuTe ¥ B3EMAaHHATA Ca HEJCPUBATHBHHU (DMHAHCOBU aKTHBH C (DMKCHPAHH WM OMpPEACISCMH IUIAIAHWs, KOUTO HE Ce
KOTHpaT Ha akTuBeH maszap. Clie[l MbPBOHAYAIHOTO MM IPH3HABAHE, JIPYKECTBOTO OICHSIBA 3aCMUTE M B3CMaHUATA,
JUbPKAHU JI0 MAJEK N0 aMOPTH3MpaHa CTOMHOCT, C U3IOJI3BAHETO HA METO/Ia Ha C()CKTHBHHUS JTMXBEH MPOIICHT, HAMAJICHA C
MIPOBU3MATA 32 00€3IeHKa. AMOPTU3UpaHATa CTOWHOCT CE M3YHMCIIIBA KATO CE B3€MAT MPE BH] BCHUKU IIPEMUH U OTCTHIIKH
pu MpUIOOUBAHETO, KAKTO W TaKCHTE, KOMTO Ca Hepas3leiHa 4acT OT ¢(EeKTHBHUS JHMXBEH MPOICHT M Pa3XOIHTEe IO
caenkata. [ledanOute u 3aryouTe OT 3a€MH U B3EMaHHUs CE IPU3HABAT B OTYETA 32 JOXOINTE, KOTAaTO 3aCMHUTE M B3CMaHUATA
OBJaT OTITUCAHU WK 00E3IICHEHH, KaKTO U Ype3 IpoIieca Ha aMOPTH3aIHSL.

Ol1eHKA HA KPATKOCPOUHHUTE 3a{bJKEHUs
KparkocpouHuTe 3aIbJKEHHS CE OLEHSBAT [0 CTOMHOCTTA HA TIXHOTO Bh3HMKBAHE, [0 KOSTO CE€ OYaKBa J1a Obaar
[I0orace’u B ObJIelIeE.

I[apuyHu cpeacTBa U MAPUYHHN €KBUBAJIEHTH

[TapuuHuTe CpencTBa U KPaTKOCPOUHHTE JCTIO3UTH B OallaHca BKIIIOUBAT MApUYHU CPENICTBA 10 OAHKOBH CMETKH, B OpO 1
KpPaTKOCPOYHU AEMO3UTHU C 'bPBOHAYAJIEH MAaJekK OT TPH 0 AEBET Mecela.

Otuera 3a MapUYHUS IOTOK € ChbCTABEH IO MPEKUS METOA.

Jdanbuu

TexymuTe NaHPYHM aKTHBU M MACHUBH 3a TEKYIIWS M MPEAXOIHU IEPUOIM Ce MPHU3HABAT MO CcyMmara, KOsTO ce O4akBa Jia
Ob/ie BB3CTAHOBEHA OT WJIM IUIAT€HA HAa JaHBYHUTE BIACTH. [Ipy n3unciieHne Ha TEKyIIUTE AaHbLH Cce IpHIaraT JaHbYHNUTE
CTaBKH M JAHBYHHUTE 3aKOHM, KOMTO Ca B CHJIa WJIM ca B 3HAUYMTEIHA CTEIIEH NMPUETH KbM JaTaTa Ha OayiaHca.

Cerimacao pasmopendure Ha 3KIIO nwmeH3npaHnTe WHBECTHUIIMOHHH IPY>KECTBa OT 3aTBOPEH THII HE ce objarar c
KOpPHOPaTHBEH JaHbK.
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4. ®MHAHCOBYU NMPUXOIH

[Ipuxonu ot onepanyu ¢ GUHAHCOBH aKTHBU
[Ipuxonu oT npeoreHKa Ha (MHAHCOBH aKTUBU
IIpuxoau OT MMXBU AETO3UTU

[Ipuxonu oT 1MXBU MO (PUHAHCOBU HHCTPYMEHTH
[Ipuxonu oT AMBUAEHTH

IIpuxonu oT mpoMsiHa BbB BATyTHUTE KypCOBE
Jpyru ¢puHaHCOBH NPUXOIH

0010

5. ®unancoBu pa3xoau

Pazxonu oT onepanuu ¢ GMHAHCOBH aKTHBU
Pa3xonu ot npeoneHka Ha pUHAHCOBU aKTHBU
Pa3xonu oT mpoMsiHa BbB BAIyTHUTE KYypPCOBE

Jpyru ¢puHaHCOBU pa3xou

O6mo

6. Pa3xonu 3a MmaTepuaJivM ¥ BbHILIHM YCJIYTH

Pazxoau Ha BHHIIHM YCIIyTH
Pazxonu 3a maTepuanu

Oomo

31.03.2013 31.03.2012
56 21
421 263
9 6
12 18
4 -
31 -
- 3
533 311
31.03.2013 31.03.2012
272 274
16 3
288 277
31.03.2013 31.03.2012
29 1
- 6
29 7

Pa3xonuTe 3a BRHILIHM YCITyTH MIPEACTABISBAT OCHOBHO Pa3xo/iy 3a TOJUIIHM TakcH Ha Komucust 3a ¢punancos Hanzop, bBOb
Coodus A/l u Be3uarpaxaenue va Y/, I[IOBK Acer MenumxkmbaT” AJ] 1 Opokepcku komucuoHHu KbM ,,[IOBK” OO/,

7. Pazxoam 3a nepcoHajia

Pasxonu 3a 3aruiatu
Pa3xonu 3a ocurypoBku

O6mo

CtpyKTypa Ha nepcoHaia:

- Ilpencenaren na C/I n u3mrbJIHUTENICH IUPEKTOP (TOTOBOP 32 yIpaBJIeHUE)
- 3am.nmpeacenaten Ha CJI (moroBop 3a yImpasieHue)

- Uen Ha CJI (oroBop 3a ynpajiBeHHe)

JlupexTop 3a Bpb3Ka C UHBECTUTOPHTE (TPYAOB AOTOBOP)

Brrpenien kKoHTpoJ1 (TPyA0B JOTOBOD)
XurueHuct (TpyJ0B JOrOBOP)

31.03.2013 31.03.2012
19 19

3 3

22 22
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8. IlapuuHu cpencraa

31.03.2013 31.12.2012
[Tapuunu cpencTBa B 0aHKOBH CMETKU 619 248
Kpatkocpounu neno3utu 649 456
O6mo 1268 704

[MapuunuTte cpencTBa B OAHKOBU CMETKH CE OJIMXBSABAT BEJHBK roAuiiHo Ha 31 nekemBpu. KparkocpouHuTe AEmo3uTH ca
ChC CPOK — JIO0 JBaHAJECeT Mecela, B 3aBUCHMOCT OT JHKBHIHHMTE HYXau Ha J[IpyxkecrBoro. Te ce onuxBsBaT c
JIOTOBOPEHUTE JTMXBEHH MPOLICHTH MeXay 4% 1 5% romumHo.

9. DUHAHCOBU AKTHUBHU AbP:KaHU 32 THPryBaHe

CroiinocT CroiinocT

HA AKTHBA % ot HA aKTHBa % ot

XHJI. JIEBA AKTHBA XHJI. JIeBa aKTHBA

Axtus/ Unaycrpus 31.03.2013 31.12.2012
KopnopaTtusun o6smranun 298 6.89% 440 10.61%
AKnuu, B T.4.: 2713 62.71% 2 957 71.29%
®dunancu 907 20.97% 844 20.35%
Enepreruka 198 4.58% 202 4.87%
CypoBHHHU U MaTepuau 253 5.85% 278 6.70%
WNunycTtpus 439 10.15% 568 13.69%
[Torpeburencku CTOKN 44 1.02% 32 0.77%
[MoTpeOuTencK CTOKU OT IbPBa HEOOXOAUMOCT 29 0.67% 16 0.39%
OOl111eCTBEeHH yCITyTH 197 4.55% 236 5.69%
TenekoMyHUKaIMOHHN YCIIyTH - - 91 2.19%
3npaBeona3BaHe 296 6.84% 282 6.80%
3eMenenue 108 2.50% 90 2.17%
WHpopMallMOHHU TEXHOIOTUH 25 0.58% 34 0.82%
JuBepcuduumpany GUHAHCOBH POIYKTH 127 2.94% 131 3.16%
JluBepcuduumpatu XoJAUHTU 90 2.08% 153 3.69%
O6mo 3011 69.60% 3397 81.90%
10. Bzemanus
31.03.2013 31.12.2012

BsemaHus OT JIMXBU 110 IETIO3UTH 4 15
B3emaHus OT JIMXBH MO ABJITOBH (PUHAHCOBH HHCTPYMEHTH 2 ”
O6mo 47 47
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11. AKuUHOHEpeH KanuTaJl

31.03.2013 31.12.2012
OO6MKHOBEHHN aKLIMH C HOMUHAJIHA CTOMHOCT 1 JIeB BesKa, 3935 3935
0 ChAeOHA PErHCTPALIUS
0610 3935 3935
12. Pe3epBn

31.03.2013 31.12.2012
O61wu pesepsu 389 389
PesepBu npu emuTHpaHe Ha akLuu 250 250
0610 639 639
13. 3aabikenus

31.03.2013 31.12.2012
3agbinKeHns KbM wieHoBeTe Ha CJ1 4 4
3aapIDKeHNsS KbM Y TIPaBISIBAIIOTO JAPY>KECTBO 7 20
3abIKEHUS KbM aKIIHOHEpU 1 1
3abIDKEHNS 33 OIUT - 3
3aapIDKEHUS KbM OCHTYPHUTEIHHU MPEATIPUATHS 1
3anbKeHUsT KbM IIEpcoHalia 3 3
Oo01o 16 32

3ampkeHuaTa KpM wieHoBeTe Ha CJ| mpexacraBmsBaT TapaHIUMH 3a I00po yIpaBieHue. VI3BBH Te3W 3aABIDKCHHA
OCTaHAJINTE Ca TeKYIIX 3aAbDKEHHS, KOUTO Ca C Pa3JInYeH CPOK Ha ypeXKIAaHe, MAaKCUMAJHHUAT OT KOUTO € | roauHa.

14. B3anMoOTHOIIEHHS ¢ YIPaBJIABALIOTO IPYKECTBO

Pa3xomu, cBbp3anu ¢ YopasisBamoro apyxectso , [IOBK Acer MeHUKMBHT” 1O cujiaTa Ha CKIFOUYEHH JIOTOBOPHU:

31.03.2013 31.12.2012
Br3HarpaxaeHne 1o J0ToBOp 3a yrpasieHue Ha aeitHocTTta Ha M1 “Hamexnma” AJ] 22 81
O61mo 22 81
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£Jel ag

15. CneJaxn cbC CBBP3aHH JINLA

Bbsﬂarpamaeﬂne Ha YNIPaBJICHCKHUS MEPCOHAJ

KpaTtkocpounu Br3HArpaKaCHUS
- 3aIJ1aTH
- pa3xoaM 3a COIMATHI OCUTYPOBKH

O6mo

16. CnOuTHS CcjieJ JaTaTa Ha dajlaHca

31.03.2013 31.12.2012
11 57

1 4

12 61

Hsma 3HaunMu cbpOUTHSA, ciie] AaTaTa Ha OajaHca, KOUTO Ja MPOMEHIT guHaHCOBUTE oT4eTd KbM 31.03.2013 . wim na

HU3HUCKBAT OIIOBCCTABAHUA.
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